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���O�Opsr�ocfpOpsra_̂O\f�c\̂`̂ Oea~̂dc\gs̀ Ô~a\rf\pOae�c\�acÒfr�caga
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OJLEWFZFKPOQFKRoHFKGOXSbFWPOKMOD̂HFKMFDRHFWaKCXIGOXFLYKRZDWOT
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ĜCFWFLOJKODROKXILFLOJ
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BCDEFGHICFJECKGFLEMCICGNOILEPLCQNGOCFEFGRSPTNFGCUGCTVCWNTQPGOCNQPFXGGYNHIDCSIGCSQCFG
ZPLC[GONCLFS[KGZNCGQICGLNDCIG\IOPZ[G\NJFPTIDECGCJGTNQEJCTQGQISGQCTLISPG\IJEPUCSPXGG]NCG
QICGIQDCLQCGTN\IOPZCTHIGTN\IOPZCTHIKGIQCQJIELCQNG\ILEPQNFGFEGSNWRCIHIGTEPGEHTCNFX
ÊJULCQNGOITWNTCEGUIDCIGEHTCNFGNFIT_CEFGLPTQNCTNJCEFKGLIWGZCNGIQÒFQ[X

aICFJCTCTLICG\JCOIDPGTIEWPQCFGIQCQCTLISIGI\FIEHPFGbJITHIGCJGIEQPTPSCTCEGLÒ\IOCSPG
I\IJIQEGcdefghGFEGOCFiGONCWiGWNTHCIT_CIGLIELNKGERQCLJCTIT_CiGQNCHCISiGFD̀HbX
jEJP\PFGFQITWIJQiGjYGklmGIQCQCTLITQnFGHICFJCTCTL[GWJIMERCICGcbFLICQITQGUIDSEFK
I\FIEHCTCEFGMIQEFGCJG\CJUQCTNFhGERQCLJCTFGMIoCTbGI\FIEHPFGDnHbGVpNSCTC[GSNWRCIH[G
IOIJCZPFNX
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]NCGTNJCoCLCTHIKGFEFQIMWnLCQNGTEQNL̀ZCSiXGĜIUIDCTLCQNGLPTQNCTNJCEFGCUGCUFCDCNZCSPG
OCNQPFXGGYIEWPLCQNGLCMCJLU_C[GTNFELNDCIT_CEFGbJITLCEFGMNCGTEPGF\JPHCSPGI\FIEHPQiG
bJITHiXGĜJCNGCU\CDQPFGSNWRCIHPFG\JCIJQ̀LCQNG\IÒZECXGGYNDNCFLCQNG\IQNLQCGbG
TEQNLISEPFCEFGOISoWRCEFKGOITWNTQILCEFKGJvFCEFGIJGERWIJIFG\IQID\IFXGGYE\DIELCQNG
CUFCDCNZEFCiGSNWRCIHiGbGERWIJiGTEPQNL[GOIDnSPGFCFQNSiGIJMIGNDLCQ̀FGLIC\GQPDCIEG
TEJPWnQIXGGdEQIMWnLCQNGCJGFEJCTLCQNGCUFCDCNZEFCiGSNWRCIHiGTNWNHCPSCFGFEHNJCIT_CPSCFG
SNWRCIHPSCFKG\OoXKGFS D̀CEKGRNSNKGONJSCLEDCQEKGWCIQPSCQCTNGRNSNGCJGFE\CDLCQNGbG
LPTQNCTNJbKGLIWGZCGÒDCIEKGDICLITQCFGOCNQPFGQICFnLDC[KGMvQ[GFETICLCTQIXGGwIDCTLCQNG\IHIDG
FEQIJQbGFEGIQDCNL[GQOIJLnSPGDCVNTVCZiGQEJCT_CEGJITHPOEXGGxRQNJUQIGIMFPJMEPZITQCG
SNWRCIHIGHIDCGFELNDQCGQPLbG\IQG\IOPZ[KGLIC\GCJGCUFCDCNZyFG\JPWELQIF

dNLCQNKGLIWGCU\CDQIGSNWRCIHIGTN\IFLDCFQ[GbGI\DCTLiKGLIWGTN\IQNLQ[GbGHJETQiKG\IOCJUCIEFG
OITWNTQILCEFKGTEQNLISEPFCEFGMNCGLITIDCoIVCZPFGOISoWRCEFXGG]NCGI\DCTLIGcLITIDCoIVCZIK
OITWNTQILCICKGWCJOIGIJMIGPJIFhGMEOPGERQNJUQIGUCEPG\JPWELQEKG\JITNULCQNGIQCQCTLISPSFG
OIDWRCPFGCTFQCQEVCZPSFXGGzITWNTbGQNJUCITQCGSNWRCIHIXGĜIQNLEFCGWCWNDCICFGLCNLCICFK
SNWRCIHIGHIDCGMvQCGLNTLFSCTHIGI\DCTLICXGGdEJCTLQCGCUQNL̀ZEFCiGSNWRCIHiX
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OCNQPFXGGYIEWPLCQNGLCMCJLU_C[GTNFELNDCIT_CEFGbJITLCEFGMNCGTEPGF\JPHCSPGI\FIEHPQiG
bJITHiXGG]NCGQCJ\EFGOITWNnZNKG\JIFLCNFLCQNGOITWNTCEGCJGTEUDEPFQnLCQNXGĜIFCJCTLQCTICKGZNCG
QCJ\CGOITWNTnZNKGIMFPJMEPLCQNGFIEFIGCTNJQCULIGSNWRCIHIGCJG\IQID\CTLCQNGbGQCTLISiG
IQDCNL[GUIDCTCSPGQID\iXGGwIDCTLCQNG\IHIDGFEQIJQbGFEGIQDCNL[GQOIJLnSPGDCVNTVCZiGQEJCT_CEG
JITHPOEX
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�����"������r����"!�!���!��"! gOIJCT̀FG\IHIDMPFGLPTQILQCT̀GCT�PJSIVCZIG\IQNCLQIG�GFLCJFTnZNX
�T�PJSIVCZIGI\CNGQCTLISIFGIFSNTCTNFGI\FIEHCTNFG\JCNSPTNFG\IQNCLQIG�GFLCJFTnZNX
Î\CDWPSIGCT�PJSIVCZIGI\CNGIQDCNL[GQOIJLnSiG\IQNCLQIG��GFLCJFTnZNX

YNHIDCSIGCSQCFGZPLC[GONCLFS[KGZNCGQICGLNDCIG\IOPZ[G\NJFPTIDECGCJGTNQEJCTQGQISGQCTLISPG
\IJEPUCSPXGGjOILEPLCQNGRSPTNFGCUGHJNQCS[G\DPQ[XGGYNDNCFLCQNGbNCQCG\IUIDCTCISGCJG
I\FIEHPFG\JCNSPTC[GTNTIEWPZIT_CISG\NJFPTIDECXGGgNJPoPDCISFG\JIQJvLEFGJNCLCIG
CSQCFGFIEHPFG\JCNSPTC[KGTNFGIELUQPGF\IEWCSPGQEJCTnFGHIDCGHJNCQICGCJGFEGWCWNDNG
OIJPSiZIGZ̀HIGCUFCONJRQCXGG]NCGbQJvLPGWIEHGQID\[KGOIWPOIEWISCNFCGTEJPWnSICFK
\IQNCLQICFGFLnJCEZNGI\CNGOIDnSiKGQOIJLnLCQNGLIC\GCUFC\nDEFbGWCWNDbGSNWRCIHPFGLCNLbX
YNDCNFLCQNGCJGTNOICLU_CPLCQNG\PG\JIDCNQiGSNWRCIHiXGG�UZETLCQNGOCFEFGERWNHCSPGUIDQCTCEFX
ÎOPZCTHISNG\DPQNGTNHIDCGMvQCGZPLCPGLCMCJLU_CIOCSPKGJvLnSPGIJGDCN\FTPFXGGdQNTLCQ̀FG
TNbLÒ\QCGHIJ[GIJGJvLPXGGxRQCLJCTLCQNGQCTLISiGONTQCDCIVCZiXGGBICGONTQCDCIVCZIG
TN\ILITLISIKGTIEWPLCQ̀FGQCTLISEGJNF\CJIQPCESCXGGYIEWPLCQNGQCTLISIFGIFSNTCTNFG
I\FIEHCTNFG\JCNSPTNFX

]NCGQOIJLITQGCUFCDCNZEFCiGSNWRCIHiGJNCLIDCTHCGF\NVCIDvFGWJIMERCICKGIQFCRONDLCQNGbGOCFiG�G
FLCJFTnZNG\IQNCLQiGCT�PJSIVCZiGI\CNGQCTLISIFGCJGTNQCTLISIFGSNWRCIHIFXGG�IC\G\IQG
RCvJ̀LCQNGCT�PJSIVCZiKG\IQNCLQiGFLnJNDnZNG�gOIJCZPFGDCLOCWIOCSNGTNWIDnOIEZIT_CISG
\NJFPTIDEC�X
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EFGHIGJHKLJMNOPJHQNMRPSTFHSLUHVFMWGUXYZHONLGYHKJ[FGOGQHPNLGH\]PGHLG\JTUVUQZHXÛGHLFGORPGH
UP̂GOPGHKFLQJ_ÛJZHMUL\JH[GFPJQHJLJHULH\GĴJXG_̀HVJ_GPJLG_XaZHQGFOGU_PH_NQPUPSPGH
[F_PĜGUbGTJQHULHOGPYHOJ_PLĴRQHKLGFVJ_GYHFcFOPS[NVaHGLdUL\UHO[RKU[GVJHUKQUNXJQH
L̀U_XJQHKLGFVJ_GYHLFGOÛG_XNVaeHHfNLGH\]PGHKUPFGOPUH_NJLJMUH̀HPJOGNQHQPF\RTGVJH
QPU_MULPNQgHHhNLJKJQHiPU_MULPUQHhjHklmHnoUL\JH[GFPJQHJLUQeHpO[FKGUVYHbqFVGOÛYH
KJ[FGOGJZĤSXG_U_PHQNHLG\G_RVGQH[FLPRVGQZH[FLPG_GVJHLFOJVF_MUbGTJQHGLHVUPU[GVJH
QPLUPFXGTUrHHhNLJKJQHiPU_MULPUQHhjHstutvHnoUL\JH[GFPJQHJLUQeHwqFVG_GYHGLH\GĴJXG_GYH
[FGOQ_GYHKJ[FGOGJH[FLPG_GVJHVFPJMGOYHPUGOSVJHGLH_UNMJTGVJHLFOJVF_MUbGTJQr
hNLJKJQHiPU_MULPUQHhjHtlvHnoUL\JH[GFPJQHJLUQeHxF_MLGFTGHbqFVG_GYHVFMWGUXYH
VUPU[GVJHKLJbFM]LYHUP̂GOGVJHLFGOÛU[GVUGrHHfUGKHKUPH\NQHLFGOÛUNTUVUHKUPFGOPGH
_NJLJMaH̀H_UbGJ_ÛG_GNQHLFOJVF_MUbG_GNQHMJONVF_PNQHUKGFHKU[JTG_XYHVFMWGUXYH
_NQPUPSVJHVFPJMNQe

yLG[ÛJVUH_UNMJPGHKUP[GLPG_PaHQPU_MULPaHUPGPG_OU_zGUQHUOGYHUKQUNXJQHKLGFVJ_FQZHTFGH
LG{GOJQH̀[FLPG_GVUQHKULJMRHOUMHPUGHSLUH\]PG_UHQGFOGU_PHGI[F_XPGHQOSQzGJHKNLQ̂YZHVGX̂JQZ
MNTYHULHMN̂OGYHKJ[FGOGJeHHEFGHXÛGVUQHOJ_PUOPUQZHPNLGH\]PGH_UNMJTUVUHPĴGUNH_NLJMSPUH
UKQUNXUZHGIQOSLNQHPNJQHUP[FTNQZHOUGH̀[FLPG_GVJHLF{N̂PUPUGH_NLJMJHUNOIPFQ_̀HUKQUNXJQH
ŜX̀gHHUOG_GUGH_NJHbqFVGOÛYHKNLQ̂Ye
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}jUNMJOGPFHPGOHFQU_PHPG_OUVUGH[F_PĜGUbGTUGeHHjUNMJOGPRQHNWMULJVGQHMUL\JH{J_JVGQZ
[GFPG_RVGQHGIPLUNOGUVJQGJQH[F_PĜGUbGTJQHQGQPFVJVGQHULHOGPJVGQHPFbq_G_RVGQHOJ_PLĴRQH
KLGFVJ_RVGQZHOUMHJLFHFQU_zGYHPFLIÛYHKJ[FGOGQHMUL\NJPJTNGH_F[GLISPYH
LFOJVF_MNJTUVYHUL\UH_NQPUPSPYHLG\YeHHfFbq_G_RQHOJ_PLĴRQHKLGFVJ_RQHPUGKHKUPH
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UIF[FMN]OEDMZLMUD]OMUOEIUDF̂F[MD]_OÒIEQFUMDRUFMFOD\UFOWaDFOZM\LRSMNFOQMKMJO[HbQMHFNRO
MQEM\KREOQURKUMN]YO[MLOWaDTO\GDF[UFZDMEODFZ[MNMEO\GEFLbSFNMEYONR[VNMEOFUO[FDFO
EHMUWaEOZM\LRSFNROMEQI[DMF_

cIFOUFdF[REOPHIUDFZFNMEOQMURLbYO[MLODMFOVUMOUIF[MJFZKMYOLFUWMZDOE\OefINFZFMFEO
QURL\[DMFEYOHFE\RNIDOWaDFZMOLbHbDFOMDEQMUFMEOefINF[MJMNEYOZIQUMJMFLGFMEOQFUgDFZIEY
MDFDFZ[MZhFMEOMQURW\RDTOEDMZLMUDTOUIF[MJMHFNMNE_OOiMLRHM\LMNFIEFOQFUgDFZFTO
KMNFZDRSROZ\URLVDMFEOQMUMNIDUMFEYONaHbLMNFOSMEOQMDF[UFZ[FDIYOMUOQFUgDFZbEOHFEOLMUO
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N}Y[cQOZ�qQ�kQz��A �uy�QO���v��yuN�Qn�UjhSW]VTpQ|Q�QUV[cdZmW~V
NcmZTZeQAkQzBBBkQzBB� NPb���̀ vNvQ|QAQUV[cdZmW~V
N�YV[W}Q_�mZfW}QAkQz�AE v̀�ǸNv�v�QaN���y�Q�NwtPw�QNàvw�NvQ|QAQUV[cdZmW~V
N�YV[W}Q_�mZfW}QBkQz�AA v̀�ǸNv�v�QaN���y�Q�NwtPw�QNàvw�NvQ|QBQUV[cdZmW~V
NTSqQOZ�qQAkQz�E� àNy�v�QaN�Pw�vu�QaN���y�QabNbv�y�Q|QAQUV[cdZmW~V
PyzEFF aVUVm[Z[WfWTQSZjcWUWTQdVeWQTYUce[WQZgZTQglW\jW]�QVmxVQTUWeWfh~W]�q
P{cQvmmW[qQBkQz�A� �uNb�y�QN�v�QaN�PvtvuN�QvbQN�v�Q�ytvb�vwvuN�Q|QBQ

UV[cdZmW~V
�eV]qQ̀W�qQBkQzBB� tP�vP�vQ�����vNvQ|QBQUV[cdZmW~V
amcTTqQ�VTQ_Z]SqQ�VTkQzBrE �̀��v�Q�Pv�vNu��Qty���Q|Q�YTehd[ZTWZTQgY~ZT
bcSmqQBkQz�FAi O���vwv�Qa��Pv�v�QbPab�ty�_v�NvQn�cm[WeY]VTpQ|QBQUV[cdZmW~V
�UWfQvmmW[qQBkQz�A� �t��Q��tvwvuN�QvbQtvb�vwvuN�Q|QBQUV[cdZmW~V
�O�OQbPQBkQz�D� �aP_v�vwv�QO���v��yuN�Q��w�bP�vNuQ�b�NwyvQ|

�NbO�Ovwv�Qa��Pv�v�Q|QBQUV[cdZmW~V
�O�OQ�PQAkQz�DE �aP_v�vwv�QO���v��yuN�Q��w�bP�vNuQ�b�NwyvQ|

�vPw�NbOvwv�Qa��Pv�v�Q|QAQUV[cdZmW~V
�O�OQ�PQ�kQz��F �aP_v�vwv�QO���v��yuN�Q��w�bP�vNuQ�b�NwyvQ|

�vPw�NbOvwv�Qa��Pv�v�QnwVmUZ[WfWTQSZjcWUWTpQ|Q�QUV[cdZmW~V
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